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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors 
Oregon Environmental Council, Inc. 
Portland, Oregon 

Opinion 

We have audited the accompanying financial statements of Oregon Environmental Council, Inc. (a nonprofit 
organization), which comprise the statement of financial position as of March 31, 2025, and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related notes 
to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Oregon Environmental Council, Inc. as of March 31, 2025, and the changes in net assets and 
its cash flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are required to be independent of Oregon 
Environmental Council, Inc. and to meet our other ethical responsibilities in accordance with the relevant 
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Oregon Environmental Council, 
Inc.’s ability to continue as a going concern within one year after the date that the financial statements are 
available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements, including 
omissions, are considered material if there is a substantial likelihood that, individually or in the aggregate, 
they would influence the judgment made by a reasonable user based on the financial statements. 
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To the Board of Directors 
Oregon Environmental Council, Inc. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Oregon Environmental Council, Inc.’s internal control.
Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of
the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Oregon Environmental Council, Inc.’s ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 

Report on Summarized Comparative Information 

We have previously audited Oregon Environmental Council, Inc.’s 2024 financial statements, and we 
expressed an unmodified opinion on those audited financial statements in our report dated October 22, 
2024. In our opinion, the summarized comparative information presented herein as of and for the year 
ended March 31, 2024, is consistent, in all material respects, with the audited financial statements from 
which it has been derived. 

Portland, Oregon 
January 15, 2026 
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2025 2024

Cash and cash equivalents $ 1,769,190  $ 1,619,077  
Grants and contributions receivable (Note C) 263,300     572,540     
Investments (Note D) 1,679,219  1,596,701  
Prepaid expenses 44,499       42,728       
Property and equipment, net (Note E) 46,356       -                 
Right of use lease asset (Note J) 322,269     386,564     

Total assets $ 4,124,833  $ 4,217,610  

Accounts payable $ 52,422       $ 45,742       
Wages and payroll taxes payable 102,844     108,845     
Refundable advance (Note F) 16,062       13,863       
Right of use lease liability (Note J) 339,345     400,148     

Total liabilities 510,673     568,598     

Net assets
Without donor restrictions

Available for operations 973,932     705,003     
Board designated Strategic Opportunity Fund (Note G) 414,145     355,653     

1,388,077  1,060,656  
With donor restrictions (Note G) 2,226,083  2,588,356  

Total net assets 3,614,160  3,649,012  

Total liabilities and net assets $ 4,124,833  $ 4,217,610  
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See notes to financial statements.

OREGON ENVIRONMENTAL COUNCIL, INC.

ASSETS

March 31, 2025

STATEMENT OF FINANCIAL POSITION

(With Comparative Amounts as of March 31, 2024)

LIABILITIES AND NET ASSETS



Without With
Donor Donor

Restrictions Restrictions 2025 2024
Revenues and other support

Individual contributions $ 897,852       $  72,410       $ 970,262     $ 1,111,826  
Foundation grants and partner contracts 301,955     842,000     1,143,955  1,752,780  
Corporate sponsor 147,965     -                 147,965     110,798     
Bequests 55,555       -                 55,555       -                 
In-kind contributions 2,772         -                 2,772         2,370         
Interest 34,295       -                 34,295       24,927       
Other 9,534         -                 9,534         1,980         

1,449,928  914,410     2,364,338  3,004,681  
Net assets released from restrictions 1,300,709  (1,300,709) -                 -                 

Total revenues and other support 2,750,637  (386,299)    2,364,338  3,004,681  

Expenses
Total program services 1,460,868  -                 1,460,868  1,347,367  
Supporting services

Development 617,490     -                 617,490     636,769     
Management and general 347,795     -                 347,795     283,474     

Total expenses 2,426,153  -                 2,426,153  2,267,610  

Change in net assets before changes
in investments 324,484     (386,299)    (61,815)      737,071     

Net investment income 8,294         28,767       37,061       13,277       
Realized and unrealized gains

(losses) on investments (5,358)        (4,740)        (10,098)      97,547       

Change in net assets 327,420     (362,272)    (34,852)      847,895     

Net assets, beginning of year 1,060,657  2,588,355  3,649,012  2,801,117  

Net assets,  end of year $ 1,388,077  $ 2,226,083  $ 3,614,160  $ 3,649,012  

See notes to financial statements.
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(With Comparative Totals for the Year Ended  March 31, 2024)
Year Ended March 31, 2025

OREGON ENVIRONMENTAL COUNCIL, INC.

STATEMENT OF ACTIVITIES

Total



Effective Management
Environmental Total and

Climate Transportation Health Water Program Development General 2025 2024

Salaries $ 214,839       $ 233,322       $ 156,035       $ 135,915      $ 740,111      $ 364,065      $ 182,460      $ 1,286,636   $ 1,113,194   
Payroll taxes and benefits 52,663        62,289        40,349        33,213        188,514      89,793        42,209        320,516      285,451      
Professional services 237,359      10,335        18,944        5,991          272,629      54,616        59,428        386,673      333,172      
Grants to others 99,100        -                  -                  -                  99,100        -                  -                  99,100        263,582      
Rent and occupancy 23,661        25,937        17,767        13,393        80,758        40,331        15,935        137,024      123,958      

Travel, meeting, events,
education 15,309        3,969          11,415        3,771          34,464        8,804          3,488          46,756        24,469        

Printing, postage, phone 10,745        1,853          1,246          952             14,796        40,895        2,824          58,515        50,585        
Depreciation 206             295             768             130             1,399          744             297             2,440          -                  
Other expenses 20,449        4,182          1,105          3,361          29,097        18,242        41,154        88,493        73,199        

$ 674,331      $ 342,182      $ 247,629      $ 196,726      $ 1,460,868   $ 617,490      $ 347,795      $ 2,426,153   $ 2,267,610   

Total

See notes to financial statements.

5

OREGON ENVIRONMENTAL COUNCIL, INC.

STATEMENT OF FUNCTIONAL EXPENSES

Year Ended March 31, 2025
(With Comparative Totals for the Year Ended March 31, 2024)

SUPPORTING
PROGRAM SERVICES SERVICES



2025 2024
Cash flows from operating activities:

Change in net assets $ (34,852)      $ 847,895     
Adjustments to reconcile change in net

assets to net cash provided by (used in)
operating activities:

Realized and unrealized (gains) and losses
on investments 26,963       (96,588)      

Depreciation 2,440         -                 
Changes in the measurement of leases 3,492         13,584       
Changes in assets and liabilities:

Accounts receivable -                 3,781         
Grants and contributions receivable 309,240     (472,540)    
Prepaid expenses (1,771)        (21,228)      
Accounts payable 6,680         (29,342)      
Wages and payroll taxes payable (6,001)        (2,916)        
Refundable advance 2,199         (212,423)    

Net cash provided by (used in) operating activities 308,390     30,223       

Cash flows from investing activities:
Purchases of property and equipment (48,796)      -                 
Reinvestment of investment income (109,481)    (14,235)      

Net cash provided by (used in) investing activities (158,277)    (14,235)      

Net change in cash and cash equivalents 150,113     15,988       

Cash and cash equivalents, beginning of year 1,619,077  1,603,089  

Cash and cash equivalents, end of year $ 1,769,190  $ 1,619,077  
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Year Ended March 31, 2025

STATEMENT OF CASH FLOWS

OREGON ENVIRONMENTAL COUNCIL, INC.

See notes to financial statements.

(With Comparative Totals for the Year Ended March 31, 2024)



OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
 

March 31, 2025 
 
 

NOTE A – DESCRIPTION OF ORGANIZATION 
 

Oregon Environmental Council, Inc. (OEC), or the Organization, is a nonprofit, nonpartisan, 
statewide organization. Our mission is to champion equitable, innovative, and collaborative 
solutions to Oregon’s environmental challenges for today and future generations. Our strategic 
goals span a multi-issue agenda that includes climate protection, transportation solutions, 
environmental health, and clean and plentiful water.  
 
We forward these priorities by:  
 

(1) advocating for and implementing effective and equitable public policies and state 
budgets that safeguard Oregonians today and tomorrow;  
 
(2) building inclusive, broad-based coalitions; finding common ground – including with rural, 
urban, tribal, environmental justice, local government, business, labor, youth and other 
public interest advocates – in support of environmental solutions;  
 
(3) listening to communities and partners to develop community-based and on-the-ground 
projects that create tangible benefits throughout Oregon;  
 
(4) providing support to community-based organizations and activating individuals to 
participate in more inclusive environmental decision-making; and  
 
(5) developing strategic communications and educational tools to provide credible and 
digestible information for individuals, businesses, partners, members, communities and 
decision-makers.  

 
Our audience includes thousands of subscribers who receive regular emails from OEC with news 
about our policy work, tips on green living, and alerts and information about how to take 
environmental action. OEC also engages multiple audiences in Oregon, and nationally, through 
social media, opinion pieces in print and digital publications, and expert interviews on radio and 
television broadcasts. In FY24-25, our staff and our work were regularly featured by local and 
statewide media outlets. 

 
Climate Protection 
 
OEC identifies and promotes solutions to address climate change, including investments and 
policies that reduce emissions and increase resilience to ever-worsening climate impacts. In FY24-
25, we participated in a nearly year-long rule advisory committee that resulted in re-adoption of 
Oregon’s Climate Protection Program, a hallmark initiative that reduces emission across major 
sources of climate pollution and also creates Community Climate Investments that benefit 
vulnerable communities. 
 
OEC secured $15 million for the Healthy Homes Program to help low-income Oregonians remove 
toxic materials like asbestos and lead from their homes as well as lower home energy bills. OEC 
also helped secure an offshore wind roadmap to include community and tribal engagement, 
requirements for utilities to provide more updates on regional transmission, and a law that will 
increase construction of energy storage systems. OEC served on the Oregon Climate Commission 
and the Clean Tech Task Force.  
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OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

March 31, 2025 
 
 

NOTE A – DESCRIPTION OF ORGANIZATION (CONTINUED) 
 

Climate Protection (Continued) 
 

OEC helped plan and launch the inaugural Oregon Clean Grid Summit that convened stakeholders 
from business, nonprofit, development, and governmental sectors. We developed the “E-Forward” 
education and outreach campaign to help households – including those that are low-income, 
geographically diverse, and underserved – cut energy use and reduce their environmental impact. 
In addition, OEC worked in partnership with environmental justice and clean energy partners to 
participate in Public Utility Commission processes.  
 
OEC served in leadership roles to support the Oregon Climate Equity Network, Coalition for Climate 
and Economic Justice, Natural Climate Solutions, and Oregon Clean Grid Collaborative. We serve 
as the fiscal sponsor for the Building Resilience coalition. OEC also launched a partnership with 
Oregon State University to secure four Polaris electric utility vehicles (UTVs) for its agricultural 
research stations. 
 
Transportation Solutions 
 
OEC promotes clean, healthy, safe, and equitable transportation solutions that connect people to 
the goods and services they need to thrive. In the year ending March 31, 2025, we co-led the Move 
Oregon Forward coalition of over 50 partner organizations to advance clean, safe, affordable and 
accessible transportation solutions. OEC also participated in the Metro Technical Advisory 
Committee, supporting regional transportation planning.  
 
OEC serves on the Clean and Just Transportation Network, a statewide collaboration to advance 
transportation electrification and secure sustainable funding for a more equitable transportation 
system. We support transportation electrification, including through advocating for funding to help 
low and moderate-income Oregonians afford new and used electric vehicles, and to electrify school 
buses and medium and heavy duty vehicles. We also supported the State’s efforts to leverage 
federal Inflation Reduction Act investments for transportation electrification, and launched the “E-
Forward” education and outreach campaign to provide information to communities throughout the 
state on how to access incentives that support electric vehicle use. 
 
Environmental Health 
 
OEC works to reduce people’s exposure to toxic chemicals found in the natural and built 
environment, especially children (who are particularly vulnerable) and people of color and low-
income communities (who are disproportionately exposed).  
 
During the fiscal year ending March 31, 2025, we successfully launched an advocacy campaign in 
the legislature to secure new protections for firefighters and other emergency responders by 
phasing out the use of PFAS-laden firefighting foam. We also developed a robust public education 
campaign explaining the health impacts of PFAS, and where this “forever chemical” is found in 
common consumer goods.  
 
Additionally in FY 24-25, OEC supported successful adoption of the Right-to-Repair law, which 
reduces tons of e-waste from state landfills each year, increases affordability for consumers, and 
supports small business repair shops and STEM jobs, including in rural communities. 
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OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

March 31, 2025 
 
 

NOTE A – DESCRIPTION OF ORGANIZATION (CONTINUED) 
 
Environmental Health (Continued) 
 
OEC participated in the regularly scheduled rules advisory committee to update the Toxic Free Kids 
Act to ensure that an expanded list of chemicals of concern were added to the program. We 
participated in a national conference and helped convene a regional workshop on green chemistry. 
OEC continued collaboration with OSU on research to test for PFAS in products that impact 
children. 

 
Clean and Plentiful Water 
 
OEC works to protect the health of Oregon's waterways and keep drinking water safe in rural and 
urban communities. During this fiscal year, we served on a year-long rules advisory committee for 
the Oregon Water Resources Department that successfully resulted in new protections for 
groundwater allocation. This will allow more sustainable use of groundwater and protection of 
surface water. OEC also served on state advisory bodies related to clean drinking water and water 
infrastructure upgrades. We co-led the Oregon Water Partnership coalition.  
 
OEC continued serving on the Lower Umatilla Groundwater Management Advisory Committee as 
a lead environmental and rural partnerships voice. We also supported development of the state’s 
Nitrate Reduction Plan, and worked with state agencies to strengthen their inter-agency 
communication, especially around groundwater quality and quantity concerns. 
 

 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Financial Statement Presentation 
 
The Organization reports information regarding its financial position and activities according to two 
classes of net assets: without donor restrictions and with donor restrictions. Accordingly, the net 
assets of the Organization and changes therein are classified and reported as follows: 
 

• Net Assets Without Donor Restrictions – Net assets that are not subject to 
donor-imposed stipulations. The Board of Directors may designate net assets without 
donor restrictions for specific purposes. 

 
• Net Assets With Donor Restrictions – Net assets subject to donor-imposed stipulations 

that will be met by actions of the Organization and/or the passage of time, or net assets 
with donor restrictions that are not subject to appropriation or expenditure. 

 
Expenses are reported as a decrease in net assets without donor restrictions. Gains and losses 
are reported as increases or decreases in net assets without donor restrictions unless their use is 
restricted by explicit donor stipulation or by law. Expiration of net assets with donor restrictions (i.e., 
the donor-stipulated purpose has been fulfilled and/or the stipulated time period has elapsed) are 
reported as net assets released from restrictions. 
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OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

March 31, 2025 
 
 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)  
 

Revenue Recognition 
 
All contributions and grants are considered “without donor restriction” unless specifically restricted 
by a donor. Service revenues are recognized at the time services are provided and the revenues 
are earned. Bequests are recorded when probate courts declare the bequest instrument valid and 
the proceeds are measurable. Membership payments received are considered equivalent to 
“without donor restriction” contributions and are recognized as revenue when received.  
 
Functional Allocation of Expenses 
 
The statement of functional expenses presents the natural classification detail of expenses by 
function. Individual salaries are distributed based on each person’s time spent in programs or 
supporting tasks. Payroll taxes and benefits are allocated on the basis of the direct salary expenses 
by program. Certain shared costs including occupancy and office expenses are allocated on the 
basis of square footage, headcount, or direct salary expense by program. 
 
Cash and Cash Equivalents 
 
OEC considers all highly liquid investments held for the purpose of funding normal operations to 
be cash equivalents. Cash and cash equivalents held for long-term investment purposes are 
excluded from cash and cash equivalents and are included in investments regardless of their 
liquidity. 
 
Grants and Contributions Receivable 
 
Grants and contributions receivable consist of grant awards and pledges. Receivables are 
considered impaired if unpaid balances are not received in accordance with the terms of the grant. 
The Organization did not identify any uncollectible grants receivable as of March 31, 2025. 
 
Conditional Promises to Give 
  
A portion of the Organization’s revenue is derived from conditional federal, state, and county 
contracts and grants, which are conditioned upon certain performance requirements and/or the 
incurrence of allowable qualifying expenses. Amounts received are recognized as revenue when 
the Organization has incurred expenditures in compliance with specific contract or grant provisions 
or has met the performance requirements. Amounts received prior to incurring qualifying 
expenditures are reported as refundable advances in the statement of financial position. 
 
Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect certain reported amounts 
and disclosures. Accordingly, actual results could differ from those estimates. 
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OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

March 31, 2025 
 
 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Concentrations of Credit Risk 

 
Financial instruments that potentially subject OEC to credit risk include cash, investments in 
marketable securities, and accounts receivable. Most bank accounts are insured by the Federal 
Deposit Insurance Corporation (FDIC) up to $250,000. The Organization utilizes an insured cash 
sweep agreement with its primary banking institution to increase its FDIC coverage. At March 31, 
2025, cash in excess of federally insured limits totaled approximately $230,000. 

 
Management also periodically evaluates the quality of the investments in marketable securities with 
other institutions, which are partially covered by FDIC insurance. Future changes in market prices 
may make such investments less valuable.  

 
Property and Equipment 
 
Property and equipment of $5,000 or more are capitalized and recorded at cost. Donations of 
property and equipment are recorded as revenues at their estimated fair market values on the date 
of receipt. Such donations are reported as unrestricted revenues unless the donor has restricted 
the donated asset to a specific purpose. Depreciation is computed using the straight-line method 
over the estimated useful lives of the assets that range from three to five years. Maintenance and 
repairs are expensed when incurred. 
 
Investments and Fair Value Measurements 
 
Investments are the only assets measured at fair value on a recurring basis. Valuation techniques 
used to measure fair value are prioritized into the following hierarchy: 
 

• Level 1 – Quoted prices in active markets for identical assets. 
 

• Level 2 – Quoted prices for similar assets in active or inactive markets, or inputs derived 
from observable market data by correlation such as appraisals or other means such as 
calculations based on contractual rates and published tables. 
 

• Level 3 – Unobservable inputs that reflect management’s assumptions and best estimates 
based on available data. 

 
Investments in equities and fixed income mutual funds are carried at fair value based on quoted 
prices in active markets (all Level 1 measurements) in the statement of financial position. 
Unrealized gains and losses are included in the change in net assets in the accompanying 
statement of activities. OEC has no assets measured under Level 2 or Level 3. 

 
Income Taxes 
 
OEC has been approved as a tax-exempt organization under the Internal Revenue Code Section 
501(c)(3) and applicable state laws. Accordingly, no provision for income taxes is included in the 
accompanying financial statements. OEC does not believe it has unrelated trade or business 
income in excess of $1,000. 
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OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

March 31, 2025 
 
 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Leases  
 
The Organization determines if an arrangement is a lease or contains a lease at inception of a 
contract. A contract is determined to be or contain a lease if the contract conveys the right to control 
the use of identified property, plant, or equipment (an identified asset) in exchange for 
consideration. The Organization determines these assets are leased because the Organization has 
the right to obtain substantially all of the economic benefit from and the right to direct the use of the 
identified asset. Assets in which the supplier or lessor has the practical ability and right to substitute 
alternative assets for the identified asset and would benefit economically for the exercise of the 
right to substitute the asset are not considered to be or contain a lease because the Organization 
determines it does not have the right to contract and direct the use of the identified asset. The 
Organization’s lease agreements do not contain any material residual value guarantees or material 
restrictive covenants.  
 
In evaluating its contracts, the Organization separately identifies lease and nonlease components, 
such as fixed common area and other fixed maintenance costs, in calculating the right of use (ROU) 
asset and liability for its office space. The Organization has elected the practical expedient to not 
separate lease and nonlease components and classifies the contract as a lease if consideration in 
the contract allocated to the lease component is greater than the consideration allocated to the 
nonlease component.  
 
Leases result in the recognition of ROU assets and liabilities on the statement of financial position. 
ROU lease assets represent the right to use an underlying asset for the lease term, and ROU lease 
liabilities represent the obligation to make payments arising from the lease, measured on a 
discounted basis. The Organization determines lease classification as operating or finance at the 
lease commencement date. 
 
At lease inception, the lease liability is measured at the present value of the lease payments over 
the lease term. The ROU lease asset equals the ROU lease liability adjusted for any initial direct 
costs, prepaid or deferred rent, and lease incentives. The Organization uses the implicit rate when 
readily determinable. As most of the leases do not provide an implicit rate, the Organization uses 
a risk free discount rate for its leases.  
 
The lease term may include options to extend or to terminate the lease that the Organization is 
reasonably certain to exercise. Lease expense is generally recognized on a straight-line basis over 
the lease term.  
 
The Organization has elected not to record leases with an initial term of 12 months or less on the 
statement of financial position. 
 
Prior Year Summarized Financial Information 
 
The financial statements include certain prior-year summarized comparative information in total but 
not by net asset class or natural expense classification by function. Such information does not 
include sufficient detail to constitute a presentation in conformity with generally accepted 
accounting principles. Accordingly, such information should be read in conjunction with the OEC’s 
financial statements for the year ended March 31, 2024, from which the summarized information 
was derived. 
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OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

March 31, 2025 
 
 
NOTE C – GRANTS AND CONTRIBUTIONS RECEIVABLE 

 
At March 31, 2025, grants and contributions receivable represent unconditional promises to pay. 
Grants have not been discounted to present value as the discount would be immaterial. Payments 
of receivables are expected to be received as follows: 
 

 
 

NOTE D – INVESTMENTS 
 
Investments are carried at fair market value as determined by quoted market price (all Level 1 
measurements) and consist of the following as of March 31, 2025: 
 

 
There have been no changes in valuation techniques and related inputs. 

 
 

NOTE E – PROPERTY AND EQUIPMENT 
 

Property and equipment consist of the following: 
 

 
Depreciation expense for property and equipment amounted to $2,440 for the fiscal year ended 
March 31, 2025. 

 
 
NOTE F – REFUNDABLE ADVANCE 
 

During the fiscal year ended March 31, 2025, the Organization was awarded, and collected, a 
conditional grant for the purpose of supporting business outreach forums. The balance of the 
conditional grant advanced at March 31, 2025, was $16,062. Refundable advances accrued at 
March 31, 2024, have been recognized in full as revenue in the current year statement of activities. 
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Unconditional grants and contributions
expected to be collected in:

Less than one year $ 188,300     
One to five years 75,000       

$ 263,300     

Equity funds $ 1,559,153  
Fixed income mutual funds 81,025       
Money market funds 28,999       
Other 10,042       

$ 1,679,219  

Vehicles $ 48,796       
Less accumulated depreciation (2,440)        

$ 46,356       



OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

March 31, 2025 
 
 
NOTE G – RESTRICTIONS AND LIMITATIONS ON NET ASSETS 

 
The Organization's net assets with donor restrictions are subject to the following purpose or time 
restrictions as of March 31, 2025:  

 

 
The Organization also funded a board-designated Strategic Opportunity Fund. This fund is distinct 
from the Endowment and, unlike the Endowment, revenue growth is not a fund objective. This fund 
is included with investments and was valued at $414,145 at March 31, 2025. 
 

 
NOTE H – ENDOWMENT 

 
Interpretation of Relevant Law 
 
The Uniform Prudent Management of Institutional Funds Act (UPMIFA) was enacted by the state 
of Oregon. UPMIFA eliminates the historic dollar value threshold, an amount below which an 
organization could not spend from an endowment fund and establishes a set of prudent 
management and investment standards for boards to follow when managing endowment funds. 
Under UPMIFA, the OEC may spend as much of an endowment fund as it considers prudent, 
regardless of whether the fund is below its historic dollar value.  
 
A donor’s intent to maintain an endowment in perpetuity must still be considered and the fund 
managed accordingly, however, the Organization retains variance power over its endowment 
assets. The Organization’s organizing documents and fund agreements set forth the power to 
modify any restrictions or conditions on distributions from funds if, in the Organization’s judgment, 
such restrictions or conditions become unnecessary, incapable of fulfillment, or inconsistent with 
the charitable needs of the area being served.  
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Subject to purpose restrictions:
Climate protection $ 252,441     
Transportation solutions 24,226       
Fiscally sponsored projects 259,552     
Community engagement 132,504     
Clean and plentiful water 4,062         
Environmental health 31,835       
Other 31,310       

735,930     

Subject to timing restrictions 225,079     
Subject to spending policy and appropriation:
   Endowment 1,265,074  

Total net assets with donor restrictions $ 2,226,083  



OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

March 31, 2025 
 
 

NOTE H – ENDOWMENT (CONTINUED)  
 
Endowment net asset composition and changes in endowment net assets as of March 31, 2025, 
are as follows: 
 

 
 

NOTE I – PENSION PLAN 
 
OEC provides a 401(k) plan for its employees. OEC may make discretionary contributions to the 
plan. Contributions to the plan for the year ended March 31, 2025, totaled $56,857. 

 
 

NOTE J – LEASES COMMITMENT  
 
Nature of Leases  
 
The Organization has entered into a non-cancelable operating lease for its administrative offices 
that expires on August 31, 2029, with one renewal option for a period of five years. The lease 
generally requires the Organization to pay for property taxes, maintenance, and insurance under a 
rent schedule beginning at $7,054 per month and increasing 3% annually through the final year of 
the term.  
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Total Net
Accumulated Endowment

Gains Corpus Assets

Endowment net assets, March 31, 2024: $ 797,321      $ 443,726     $ 1,241,047  

Changes in endowment net assets for the
year ended March 31, 2024:

Contributions -                 -                 -                 
Investment return:

Investment income 39,506       -                 39,506       
Investment fees (10,739)      -                 (10,739)      
Net appreciation (depreciation) (4,740)        -                 (4,740)        
Appropriation of endowment assets 

for expenditure -                 -                 -                 
        

Endowment net assets as of March 31, 2025: $ 821,348     $ 443,726     $ 1,265,074  
  

With Donor Restrictions

Annual lease cost $ 81,505       

Cash paid for amounts included in the 
measurement of lease liabilities:

Operating cash flows from leases $ 78,014       

Weighted-average remaining lease term 3.42           

Weighted-average discount rate 4.60%



OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

March 31, 2025 
 
 

NOTE J – LEASES COMMITMENT (CONTINUED)  
 

The maturities of lease liabilities as of March 31, 2025 were as follows: 
 

 
 
NOTE K – LIQUIDITY  

 
The following table represents OEC's financial assets available to meet cash needs for general 
expenditures within one year of March 31, 2025: 
 

 
As part of OEC’s liquidity management, it has a policy to structure its financial assets to be available 
as its general expenditures, liabilities, and other obligations come due. 
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Year Ending
March 31,

2026 $ 80,354       
2027 82,765       
2028 85,247       
2029 87,805       
2030 40,886       

Total future undiscounted lease payments 377,057     

Less present value discount (37,712)      

Total operating lease liability $ 339,345     

Financial assets at year-end:
Cash and cash equivalents $ 1,769,190  
Grants and contributions receivable 263,300     
Investments 1,679,219  

Total financial assets 3,711,709  

Less those unavailable for general expenditure 
within one year, due to:

Contractual or donor-imposed restrictions:
Endowment funds (443,726)    
Purpose restrictions (703,030)    
Receivables to be collected in more than 

one year (75,000)      

Board designations:
Board-designated Strategic Opportunities Fund (414,145)    

Total unavailable financial assets (1,635,901) 

Financial assets available to meet cash needs
for general expenditures within one year $ 2,075,808  



OREGON ENVIRONMENTAL COUNCIL, INC. 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

March 31, 2025 
 
 

NOTE L – SUBSEQUENT EVENTS 
 
Subsequent events have been evaluated through January 15, 2026, which is the date the financial 
statements were available to be issued. 
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